























November 27, 1902] 


THE SPECTATOR: 


THE Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mezico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union Five Dollars per annum. 

THE Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBLisHErs. 
(Telephone Number, “231 John.”) No. 95 Wiiiiam Sr., N. Y. 








No. 22. 


Voi. LXIX. THURSDAY, NOVEMBER 27, 1902. 








AT a meeting held in London recently the subject of 
female intemperance was discussed,and statementswere made 
which, if true, should be investigated by life insurance com- 
panies, and particularly by those who now insure women 
without imposing any extra charge. From the allegations 
made by such men of authority as the Bishop of London and 
one of the King’s physicians, it would appear that intemper- 
ance is not confined to the lower and middle classes of women, 
but is also prevalent among the wealthy, and when the 
morphia habit is added to intemperance the outcome is most 
deplorable. Notoriously intemperate persons, whether male 
or female, find it difficult to procure insurance in American 
life insurance companies, but it has often been said that few 
persons answer the question as to the daily consumption of 
alcoholic liquors with absolute fidelity to the truth. Modern 
policies, with scarcely any exception, make no provision for 
cancellation in the event of the insured becoming intem- 
perate, nor would any company consider it politic to do so. 
Total abstainers, however, have made some attempt to have 
the companies recognize their claim to being longer lived 
risks than even moderate drinkers, but their number is so 
small in proportion to the total number insured that it is an 
open question whether they will ultimately reap much advan- 
tage in the shape of increased dividends. 





A DEcISION of considerable importance to holders of 
Lloyds policies was handed down by Justice Scott in the Su- 
preme Court last week. The court holds as valid that clause 
in the policy in suit which declares that “the total liability of 
each underwriter on all policies now or hereafter in force 
after the application of the total unexpended premiums, shall 
not exceed $2500, the original subscription of $500 each being 
therein included.” An appeal will be taken from this de- 
cision. Most policies issued by the various Lloyds organiza- 
tions contain a similar liability limit, and afford a loophole 
for the underwriters to escape payment of claims when the 
total losses exceed the sum named. No matter how promi- 
nent or how wealthy the underwriters may be, their liability 
ceases, according to the decision, when they have paid out up 
to the specified limit. There is no limit to the amount of 
profits they may receive from the business in prosperous 
seasons, but when an epidemic of losses strikes them they 
can escape payment by pleading the limit of liability condi- 
tion of the policy. In the case in point a demurrer was en- 
tered setting forth that such limitation was against public 
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policy, but Justice Scott overruled it. Stock fire insurance 
companies have no such limitation in their contracts, but they 
are good for their face value for everylegitimate claim against 
them. The appeal from Justice Scott’s decision will be 
argued at the January term of the Appellate Division of the 
Supreme Court. 





THE withdrawal of another company from the conference 
of liability companies naturally attracts renewed attention to 
the condition of the employers’ liability business. For some 
time past various managers have uttered words of caution 
against the action of some of their competitors in writing 
risks below the tariff rate set by the conference companies, 
with the result that a somewhat acrimonious feeling has been 
engendered. Although liability insurance has been practiced 
in this country for over fifteen years, it is stated that the com- 
panies are still only feeling their way, and that the experience 
thus far obtained sheds little light upon the ultimate outcome 
of the business. The companies which have been longest in 
this field are proceeding with extreme caution, and notwith- 
standing the fact that their writings show a steady increase 
in volume the new problems which continually confront them 
have the effect of increasing rather than diminishing their 
conservatism. The great growth of the past few years has 
been due to an increasing realization on the part of the public 
of the advantages of liability insurance, and the accumulation 
of experience has taught the companies that their reserves 
must be continually strengthened. It has been predicted that 
liability insurance will become the leading line in the insur- 
ance world, and it is necessary that the managers of to-day, 
who are but the foundation builders, see to it that safe con- 
struction be made the paramount issue. 





In the matter of the so-called “merger” of the Prudential 
Insurance Company and the Fidelity Trust Company of 
Newark, Vice-Chancellor Stevenson, on Friday last, notified 
counsel in the case that he had decided against the Prudential. 
He wrote that it was his opinion that the Prudential Com- 
pany and the directors acting for it should be enjoined from 
subscribing for the proposed new issue of stock of the 
Fidelity Trust Company or doing any other corporate act for 
the purpose of carrying out the plan announced by the de- 
fendants for the exchange of control of the two companies. 
He announced that he would enter the formal order on Mon- 
day, but the matter was-postponed for two weeks on account 
of the absence of the counsel for the Prudential. The vice- 
chancellor seemed desirous of having the case heard on ap- 
peal during the present term of the Court of Errors and 
Appeals, but it will necessarily go over until the next term. 
Until the order of the court is entered, and its full text given 
out, it is impossible to say to what special points of the pro- 
posed arrangement between the Prudential and the Fidelity 
the court takes exception. It is intimated that objection is 
made to the trust company, to be controlled by Prudential 
interests, owning a majority of the stock of the insurance 
company, or, in other words, owning its own stock, which is 
not permitted under the law to an insurance company, and 
that under the State law an insurance company cannot en- 
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gage in any other business than that of insurance, which, it 
is asserted, it would do if it owned a controlling interest in the 
trust company. It is also reported that objection was made 
to the proposed arrangement on the ground that the minority 
stockholders of the Prudential would have no voice in the 
management of the company or in the selection of its officers. 
Until the order of the court is definitely fixed it is manifestly 
unfair to comment upon the subject. The Prudential will 
appeal from the decision, and hopes to convince the higher 
court that the proposed arrangement would, if carried into 
effect, be of material advantage to its policyholders without 
working any hardship or injustice to any of the stockholders. 





QUITE a tempest in a teapot has been raised by an order 
‘issued by Commissioner Sturgis of the Fire Department, 
commanding the enforcement after January Ist of an existing 
city ordinance prohibiting the sale of parlor matches in the 
city. The ordinance was adopted some time ago, but has not 
been enforced, but since the recent public outcry against the 
storing of explosive and dangerous material attention has 
been directed to parlor matches as a fruitful cause of fires. 
Of course, the manufacturers of such matches and the dealers 
who handle them in large quantities are up in arms against 
this proposed prohibition, and at a hearing before the Com- 
missioner entered a vigorous protest against the carrying out 
of the order. As a result there is to be another hearing, 
when it is proposed to present a new ordinance that shall be 
less oppressive. At a meeting of the Board of Fire Under- 
writers a resolution was adopted declaring parlor matches to 
be unsafe and dangerous, and requesting that measures be 
taken to restrict their storage and sale within the city limits. 
The records show that a large number of fires are attributed 
to the careless use of matches, but they do not show that they 
are particularly liable to spontaneous combustion or are 
dangerously explosive in their nature. Their incendiary 
proclivities come from their careless use, and the same can 
be said of any other matches. If persons, after using a lighted 
match, thoughtlessly throw it away while still burning, it is 
liable to fall among inflammable material, and so start a blaze. 
Wax matches are more insiduous than any other in this re- 
spect, for they burn for a longer period; the safety match is 
equally dangerous if used in a similarly careless manner. This 
is where the great danger lies from the use of matches, and if 
the still lighted match is thrown away after use it makes 
little difference what kind of a match it is. The so-called 
safety match has an advantage over others in that it can only 
be ignited upon a specially prepared surface, so that there 
is little danger of their being ignited by accident. The objec- 
tion to their general use is found in the fact that there is 
much inconvenience in providing the specially prepared sur- 
face to strike it on at every point where it is necessary or de- 
sirable to use matches. Smokers are large consumers of 
matches, and carry match boxes in their pockets. There are 
many varieties of such boxes in use, from the cheap ones that 
are given away, to the costly silver or gold ones that serve 
so well for Christmas presents, but no such convenience is 
provided for the safety matches. The smoker who uses such 
must carry them in a flimsy pasteboard box having the pre- 
pared surface on its sides, and these are-liable to get crushed 
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in the pocket. Here is a chance for some inventor to make a 
fortune and at the same time confer a boon upon the public 
by inventing a neat, desirable match box that will serve for 
safety matches. The principal hotels now provide safety 
matches in all their rooms, and many of them use them for 
advertising purposes. The general introduction of safety 
matches would, no doubt, reduce the number of fires some- 
what, but there would still be left the careless habits of match 
users to serve as dangerous incendiaries. 





Ir is sincerely hoped that the movement undertaken by the 
Insurance Commissioners at their recent convention for the 
extermination of pestiferous wildcat insurance companies 
will be pushed with such vigor that the pelt of every one of 
them will hang at the belts of the victors, as well as the scalps 
of those unscrupulous persons who manipulate such con- 
cerns. While Chicago is the principal stamping ground of 
these wildcats, there are enough of them operating in the 
East to warrant the State officials in instituting proceedings 
similar to those begun by the Illinois Superintendent against 
twenty-one of these concerns, and thirty-three of their 
Chicago representatives. These wildcats manage to obtain 
charters from some State that issues them in job lots at a low 
price, and then proceed to palm off their worthless policies 
upon a credulous public outside of the State that gives them 
birth. They cannot comply with the insurance laws of their 
own State, hence are not licensed to do business therein, but 
they are “chartered,” and seek: underground patronage else- 
where. A correspondent asks us why the United States gov- 
ernment does not intervene and place the brand of “fraud” 
upon such swindling companies. The answer is that the 
government, like the several State departments, must have 
positive proof of fraud before it can take action in the mat- 
ter. If our correspondent has such proof against the con- 
cern he names it is his duty to place it in the hands of the In- 
surance Commissioner of his State for his action. But it is 
very difficult to get the proof against wildcat companies. 
They solicit their business, receive their cut-rate premiums 
and send their bogus policies largely through the mails. No 
one but themselves and their client knows of the transaction, 
and the latter congratulates himself upon having obtained 
his insurance at alow rate. If his property does not burn he 
is satisfied and the wildcat is richer by the amount of the 
premium he paid. But when his property is destroyed by 
fire, and he makes a claim under his policy, then the circus 
begins. The men who issued the policy did not contemplate 
paying claims, but they resort to all sorts of excuses and 
“tricks of the trade” to convince the claimant that he had bv 
some means forfeited his policy, and to avoid exposure if 
possible. Thus they thrive on the premiums paid by the un- 
sophisticated and trust to luck and the law’s delays to escape 
prosecution and exposure in the courts. It is difficult to get 
positive proof of such transactions, for the persons so “in- 
sured” are not likely to expose them, and the wildcat manipu- 
lators are exceedingly wary in their operations. It is a mat- 
ter that calls for the greatest vigilance on the part of State 
officials, who are expected to protect the public from the 
depredations of bogus insurance companies, and they can 
better serve the public by securing evidence against wild- 
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cats than they can in hunting for technical objections to the 
business methods of well-known, sound and solvent com- 
panies. At the recent convention of Insurance Commis- 
sioners a list was presented of nearly two hundred alleged 
insurance companies that were declared to be bogus concerns 
or that were unlawfully doing business in various States. 
There were errors in that list, some solvent companies being 
included, and some that have not been heard of for several 
years, but there was enough in it to warrant every Insurance 
Department in conducting a thorough investigation of the 
companies named, and compelling them to show their right to 
live, or otherwise to drive them out of business. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Three years ago, nearly to a day, the Exchange was discussing cer- 
tain features of the branch office question. Evidently this is still the 
problem of problems. 

A. C. Hill, loss clerk of the Liverpool and London and Globe In- 
surance Company, has been added to the list of adjusters under the 
rules governing the committee on losses and adjusters. 





Under circular No. 430 members are reminded of the ruling of the 
arbitration committee, promulgated in December, 1900, relative to 
the “giving of envelopes, bill heads, letter heads or gifts of any de- 
scription whatsoever to brokers or brokers’ employees, directly or 
indirectly.” During the recent branch office discussions at Exchange 
meetings, very pointed reference was made to this subject, with the 
inference that there were grounds for belief that this particular rule 
was being violated. 

The total number of inspections of the various divisions of the 
New York Board of Fire Underwriters for the month of October, 
was over 7500. As usual the majority were of the electrical depart- 
ment—over 4400. Only one sprinkler certificate was issued. 

At this season of the year it is customary for important events or 
“deals” in insurance affairs to materialize. Especially is this true as 
to fire insurance interests. The particular item of news this week is 
the announcement that the Peter Cooper Fire has placed its general 
agency department in the hands of Crum & Forster. 

Also there is a well defined rumor that a large company contem- 
plates changing its Metropolitan agency, and in doing so making a 
radical departure in the direction of a largely increased local premium 
income. Gossip also couples this ‘deal’ with the retirement of a 
powerful company. 

Crude rubber and raw silk lines were rather plentiful this week. 

Judge Cowing, sitting in the Court of General Sessions recently, con- 
victed Frederick Wagner of arson in the first degree, but the jury 
brought in a recommendation for mercy. This was the second trial 
of the prisoner. In his first trial, in April, 1901, he was convicted 
and sentenced to imprisonment for twenty-five years. 

H. N. Pinkham of the Portland (Maine) firm of Dow & Pinkham 
was in this city last week. 

E. L. Watson of Providence, R. I., was among the recent visitors 
to the city. 

George W. Blossom of Fred S. James & Co. of Chicago, IIl., was a 
visitor to the city recently. 

William Wood, secretary and general manager of the Anchor Fire 
of Cincinnati, Ohio, was in town last week. 

Alexander Stoddart, the well-known fire underwriter, met on the 
Street the other day the president of a large insurance company who 
is about to retire from business, and asked him what he was going 
to do when he got out of business. The president replied that he 
Proposed to take a rest and enjoy domestic life for a time. ‘That 
reminds me,” said Stoddart, “of a story. There was a butcher who 
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had been all his life in the business of slaughtering and selling meats, 
and had accumulated a large fortune in the business; in fact, his busi- 
ness was so successful and extensive that the ‘Beef Trust’ approached 
him with a view to buying him out. After some negotiations, the 
butcher sold out to the trust at a very large price, and concluded to 
rest and enjoy life for the remainder of his days. After retiring, he 
wandered about amusing himself as best he could for a month or two, 
but he couldn’t keep away from the old life and visited his old butcher 
shop frequently. Finally, he could stand it no longer, so one day he 
went to the manager of the Beef Trust and said to him: ‘I can’t 
stand this idle life any longer; loafing is too much for me. I want 
to get back into the old business some way or other, and will give 
you $50,000 of the money you paid me if you will let me come in, say, 
once a week, and kill a calf.’ ” 


Life and Casualty Notes. 

The International Banking Corporation last week elected as di- 
rectors John R. Hegeman and Haley Fiske of the Metropolitan, and 
S. C. Dunham of the Travelers. The corporation has been largely 
controlled by interests indentified with the Equitable Life, which 
are now supposed to have been transferred. Early in the current 
year the corporation was organized with a capital of $3,000,000 and a 
surplus of an equal amount. In March both capital and surplus were 
increased by $2,000,000, making a total capital and surplus of 
$10,000,000. 

On Thursday last Judge Coxe of the United States Circuit Court. 
at New York, heard arguments on the demurrer filed by the Mutuai 
Reserve Life to the complaint of thirteen Tennessee policyholders, 
who asked for the appointment of a receiver for the company. After 
considerable argument, mainly on the question of jurisdiction, the 
court granted the application of both sides to file supplemental briefs 
within five days. 


CHICAGO AND THE WEST. 


Mutual fire companies in Michigan seem to fare better than those 
in other sections, even after death. The receiver of the Michigan 
Manufacturers Mutual of Bay City reports debts of about $24,000, with 
assets of nearly $20,000, which is not half bad. The Lapeer County 
Farmers Mutual admits having received $2000 “conscience money.” 


Adolph Loeb, United States manager of the Transatlantic of Ham- 
burg, has gone to California for a two months’ sojourn. 


“From grave to gay, from lively to severe.” The fire underwriting 
mind is happily of an elastic nature, the general feeling being more 
bouyant than for a long time past. It must, however, make the 
judicious grieve to hear that at the recent conference in New York to 
discuss Western affairs the situation was regarded as perilous, because 
of too much prosperity. It will now, perhaps, be in order to further 
please stockholders by reducing rates upon risks shown to have 
produced a profit, so that commisisons may be reduced and the local 
agents deprived of a little share in the wonderful prosperity which 
causes financial stringency and slow collections in conjunction with 
depreciation in security values. 

Sioux City and Ashland fires, however, remind us that the fire fiend 
can be as much of an octopus as the insurance combine. The octopus 
has never yet been successfully tamed, except through the old-fash- 
ioned method of adequate rates. 

As a further evidence of increased confidence the old, yet new, 
Lafayette Fire of New York will extend its Western business through 
Ducat & Lyon as general agents, these gentlemen having long repre- 
sented the company locally in a most capable manner. 


Ex-President Frank G. Snyder of the Kentucky and Tennessee 
Association has given an intelligent stab at the Siamese method of 
rating any two or more States on the group system, and produces 
figures to illustrate that the record of each of the two States wherein 
he is particularly interested :is such that a uniform rating is neither 
just nor politic. It may, perhaps, be granted that the point made is 
more politic than philosophic, though the philosophy of State rights 
as well as State lines is open to question. But as the insurance horizon 
as well as practice is inevitably bounded by State lines, Mr. Snyder 
has struck what might be termed a practical keynote, and one 
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which it is not unlikely will soon be echoed in other associations cover- 
ing the work in more than one State. 

J. Edward Lee, the well-known adjuster, who has been so long con- 
nected with the James agency, has now entered the service of the 
Cook county branch of the Milwaukee Mechanics, though still open to 
aocept adjustments for other insurance offices. 


Underwriters will feel the loss of Superintendent Yates of the Mis- 
souri Insurance Department, though if it be true that his resignation 
was due to his fearless remarks in Chicago last September about 
things “In Missouri,” the boys will feel all the more like warming 
up to Yates for his courage in believing his soul to be his own. Mr. 
Yates remarks epigrammatically: “I resign to resume the practice 
of law in Kansas City, where other people’s troubles and my own 
will give proper zest to life. A cataclysm is preferable to a catacomb.” 
Mr. Yates has unwittingly stated in a few words the reasons why 
life is so pleasant to insurance people, and why the craft is so long- 
lived. 


Life and Casualty Notes. 

The Mutual Life of Chicago, as well as the Federal Life, are ex- 
tending their agency operations, the management of both companies 
conceding that as the rebate evil is more pronounced in the larger 
centers than in the country districts, the opportunity for doing a less 
expensive business in smaller lines is now greater outside of the 
large cities than formerly. 

The fraternal societies of Illinois will hereafter have to hurry up 
and get all their claims actually paid before April 1, if they would 
escape taxation upon cash in the treasury as of that date. So says 
the Supreme Court of Illinois, and it usually has the last guess. 


In Louisville the fire insurance companies are struggling with the 
problem of true expiry of a policy, that is whether “noon” shall be 
according to standard or solar time. But the life companies are in 
a worse position, as it is believed that there is not a policy issued in 
the United States that makes it clear whether in the determina- 
tion of time the place of issue or the place of assured’s usual residence, 
or the place of his death shall govern. A Chicago man once asked 
a New York company to insert a clause which would clearly define 
their intentions in this respect, but the request was refused. The 
experienced agent, however, can always solve this difficulty by advising 
his customer to not only keep his policy renewed, but to pay the re- 
newal premium at least twenty-four hours in advance of the due date, 
without, however, telling the case to then go off and die. 


That old-timer in accident insurance, “voluntary exertion,” again 
bobs up in Iowa, this time with a local mutual accident association. 
It appears that a lower court in deciding a case wherein a man had 
ruptured a blood vessel in getting off his nightshirt (probably home- 
made), had instructed the jury “that if the exertions of the deceased 
in attempting to remove his nightshirt were voluntary, the death 
could not be regarded as accidental.” The Iowa Supreme Court, in 
sitting down on “the learned judge below,” very neatly retorts that 
“it found nothing in the evidence to show that the exertions made 
by the deceased were involuntary,” and then proceeds to politely roast 
the accident companies for putting nonsense in policies. 


BOSTON AND VICINITY. 

On account of the limited number of companies wishing to accept 
lumber risks, the New England Insurance Exchange rejected the 
recommendation of the executive committee providing minimum rates 
on that class of risks, it being deemed not expedient to define minimum 
rates at present. 

The recommendation by the executive committee relative to unoccu- 
pancy was referred back for modification; and, after several small 
changes have been made, it will doubtless be adopted. 


At the annual meeting of the Underwriters Bureau of New England 
Wednesday a large number of companies were represented. Several 
reports, including that of Manager Fiske, were submitted, and the fol- 
lowing officers were elected: Treasurer, E. B. Cowles, of Field & 
Cowles; secretary, A. H. Fiske; executive committee, J. B. Cornish, 
G. A. Furniss, H. L. Hiscock. Auditing: committee, C. E. Galacar, 
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U. C. Crosby; membership committee, A. C. Adams, George P. Field 
and H. W. Eaton. 


The Spring Garden of Philadelphia has been transferred from the 
office of Partridge & Macullar to that of Darling & Russell. 


President C. E. Macullar of the North American returned the past 
week from an extended Western trip. 


B. B. Whittemore, Boston manager of the tna, has retired from 
the presidencey of the Old Schoolboys Association of Boston. 


Among the recent visiting underwriters to Boston were Secretary 
C. J. Wister, Jr., of the Reliance of Philadelphia, and Secretary Porter 
of the Spring Garden of Philadelphia. 


Frank A. Colley now spends only Friday, Saturday and Monday of 
each week in Boston, the rest of his time being put in at his New 
York office, and en route. 


An interesting item appeared in the Boston daily papers a few days 
ago which stated that the estate of Governor John Hancock of 
Massachusetts has not yet been settled. The old Revolutionary hero 
died more than a century ago. Last Tuesday, at the instance of the 
only living descendant of Hancock, a petition for the appointment of 
an administration was filed in the Probate Court. Hancock, to some 
extent, engaged in marine underwriting, and during the trouble 
between France and this country, early in the last century, several 
Boston vessels insured by Hancock were captured by French priva- 
teers and condemned in the prize courts of France. Several years 
ago Congress passed a measure to refund the losses sustained by Han- 
cock, and Elizabeth L. H. Wood, the descendant referred to, asked 
for the appointment of an administrator for the purpose of recovering 
the money provided for by Congress. 


The fire insurance agents of Cumberland County, Maine, held a 
meeting and dinner in Portland Tuesday. 


Life and Casualty Notes. 

The Boston Life Underwriters Association and the New England 
Woman Underwriters Association are both counting on entertaining 
President Farley of the National Association at their January meet- 
ings and dinners. 

The Pearson case has been up in court again. In this case, it will be 
remembered, the widow of James C. Pearson, executrix, sued the 
Mutual Life to recover on a policy of insurance of $240,000 on the life 
of the deceased. The case was decided in favor of the defendant com- 
pany, the motion of the plaintiff for a new trial before jury was re- 
fused. After the special examiner granted by the United States Cir- 
cuit Court in Boston to hear evidence in the case has reported back 
to the court, a decision will be rendered. 


NOTES FROM PHILADELPHIA. 


On Wednesday evening of last week, John S. Seymour of New York, 
former United States Commissioner of Patents, delivered an address 
at the Franklin Institute on “The Storage and Transportation of 
Acetylene.” A number of insurance men were present and much in- 
terested in the following details, which he gave of an invention of great 
importance in connection with the utilization of acetylene for public 
and private illumination: The storage cylinder is packed with asbestos 
or brick disks, the latter of 80 per cent porosity and filled with acetone. 
The acetylene is then pumped into the cylinder or tank under a pressure 
often atmospheres It is found that the acetone dissolves or absorbs 
the acetylene to the extent of one-hundredfold the mathematical capac- 
ity of the cylinder. Mr. Seymour said that by the use of this inven- 
tion practically all danger from the explosion of acetylene from any 
cause is eliminated, claiming that it could not be exploded with an 
electric spark. Several railroads are said to be using acetylene in this 
manner for illuminating purposes. Inspector William McDevitt of 
the Philadelphia Fire Underwriters Association, who is an expert in 
such matters, said that the invention constituted the greatest improve- 
ment in the safe use of acetylene yet extant, admitting that its storage 
in this manner almost eliminated the element of danger of explosion. 


It is reported that the association has arrived at the conclusion that 
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a number of dry pipe valves at present in use on sprinkler systems 
are not entirely satisfactory, although they were until very recently 
given full approval. It is further stated that unless the same are sub- 
mitted to and approved by the underwriters’ laboratories at Chicago 
before January next, only such partial allowances will be made for the 
said valves as seems desirable to the association. 


The rules just passed by the Philadelphia Fire Underwriters Asso- 
ciation making a charge for certificates issued to brokers and all agents 
other than first and second, has been followed by a notice that com- 
panies and agents must report confidentially to the secretary the 
names of all sub-agents to whom commissions are paid by them, on 
or before November 28, so that certificates may be issued to them, 
and to report in future any new appointments for the same purpose. 
The notice further says that it will be a violation of the rules to pay 
any brokerage or commission to any sub-agent coming under the above 
class who does not hold a certificate as provided for. 


Of course this rule is objected to by the many whose toes it pinches, 
but it is felt that it will be of great benefit to the business generally if 
the companies will live up to it. 


A prominent broker in praising the new rule says that it is a well- 
known fact that several local companies have been paying commissions 
to practically every person who had a good line to place, the calling 
of such a person “agent” meeting all the requirements of the State 
and association. As a result real estate agents, conveyancers and 
lawyers generally were able to place whatever business came in their 
way, and make as much as the legitimate insurance broker or sub- 
agent, and not only did the latter suffer by this practice, but agencies of 
foreign companies and those of other States were affected in like man- 
ner, because to appoint a sub-agent required them to pay 
a license of two dollars to the State for each one, and in a 
large majority of the cases the outlay would not be warranted by the 
results to be obtained. If the rule is strictly adhered to a very large 
portion of the business so placed will be direct with the companies, or 
through licensed brokers who, therefore, will be benefited far more 
than the certificate fee paid to the association amounts to. 


An amusing mistake has been discovered in the new coinsurance or 
average clause adopted to be used on and after December 1 next. The 
new arrangement promptly met with the approval of the street, but it 
was found, immediately after the new clause had been published, that 
a blunder had been made. After giving the assured an option as to 
the percentage of insurance to value which he would carry, and charg- 
ing him an additional rate for every percentage under eighty, the very 
option he may have decided to pay for might be taken away from 
him by the following, with which the new clause ended: “If any 
other policy covering the property hereby insured shall be subject 
to any higher percentage average (or coinsurance) clause, then, and in 
that event, this policy shall also be subject to such higher percentage 
average, instead of the percentage named in the above clause.” On 
Thursday of last week another change was made in the rule correcting 
the error by omitting the above sentence. 


The Maritime Exchange and the Vessel Owners and Captains 
Association are up in arms over the attempt to collect the claim of 
the crew of the fireboat Ashbridge for $60,000 salvage for towing 
the ship Conway out of danger at the recent fire in Camden. 


Life and Casualty Notes. 

The Philadelphia Association of Life Underwriters has elected the 
following officers and executive committee for the ensuing year: 
President, Richard Fisher ; vice-presidents, H.O. Hildebrand, George F. 
Schilling, James H. Glenn; treasurer, Henry W. Littlefield; secretary, 
F. H. Garrigues; assistant secretary, Robert R. Dearden, Jr.; execu- 
tive committee, Joseph Ashbrook, Clarence A. Wray, Daniel A. Keyes, 
Dr. J. A. Fowler, Harold Pierce, J. Edward Durham, Frank E. 
Hammer, Harry O. Chapman, James H. Marshall, Dr. William H. 
Lawton, William H. Lambert, Henry C. Lippincott, I. Layton Register, 
Everett H. Plummer, Frank Read, William M. Scott, William G. 
Carroll, Amos Wakelin. 


The offices of the Northwestern Life and Savings of Iowa have been 
removed to the Real Estate Trust Building at Broad and Chestnut 
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streets. B. H. Temple, former eastern Pennsylvania manager of the 
company, has been succeeded by R. W. Neuman. 

The Pennsylvania Casualty Company has appointed F. W. Porter 
manager for this city. Mr. Porter was formerly an agent of the Sun 
Life of Canada. His offices are at 611 Stephen Girard Building. 





CASUALTY INSURANCE. 


—The Aitna Indemnity is said to have taken up burglary insurance. 

—After a long period of inactivity the Buffalo Accident Association 
has been disbanded. 

—The Standard Life and Accident Company has withdrawn from the 
Liability Conference. 

—The Continental Life of Des Moines, Ia., will shortly be prepared to 
write health and accident business. 





—R. M. Furnas of Indianapolis has been appointed special agent for the 
United States Health and Accident Company at that point. 


—William E. Keyes, formerly secretary of the American Surety, has 
been elected a vice-president of the 4tna Indemnity Company. 


—Stanley Brown of Cleveland, Ohio, has been appointed resident assist- 
ant secretary for the American Surety Company at Cleveland. 


—From September 11 to October 9, inclusive, nineteen boiler explosions 
were reported in the United States, causing the death of twenty-one 
persons. 

—The bill recently introduced in the Georgia legislature, making an in- 
demnity company party defendant in a damage suit for personal injury, 
has been killed. 


—Peter Patterson, formerly with the National Protective Society of Du- 
luth, has been elected secretary and treasurer of the American Casualty 
Company of Buffalo. 

—vV. S. Mathews, formerly with the Maryland Casualty Company at 
Cleveland, has been appointed manager of the liability department of 
the Travelers at Toledo. 


—A month’s record of elevator accidents shows that modern con- 
venience to be responsible for nine deaths and serious injuries to thirty- 
five passengers and attendants. 

—The officers of the recently organized Pacific Coast Casualty Com- 
pany are as follows: President, Edmund F. Green; vice-president, Will- 
iam M. Pierson; secretary, F. A. Zane. 

—A. E. Woodford has been appointed district agent for the Maryland 
Casualty Company, with headquarters at Unionville, Conn. He will have 
charge of the southern portion of the State. 

—H. A. Oliphant of Newark, N. J., has left the Standard Life and 
Accident as manager for northern New Jersey, to engage with the Mary- 
land Casualty Company in a similar capacity. 

—Macdonnell, Hood & Callender of Chicago have established a steam 
boiler department for the Ocean Accident, and appointed Charles E 
Gurley, formerly with the Hartford Steam Boiler, manager. 

—Burglary claims recently paid by the United States Fidelity and 
Guaranty Company of Baltimore include one for $700 on a New York 
residence, for $6000 on a bank at Greenwood, Wis.; $530 on a bank at 
Almond, Wis., and $2350 on a bank at Richards, Mo. 

—The Live Stock Indemnity Company has been organized at New 
Carlisle, Ohio, with a capital stock of $10,000. The officers are: M. T. 
Deaton, president; Dr. A. A. Luther, vice-president; W. L. Stewart, secre- 
tary; T. J. Gibbs, treasurer; William A. Carver, State agent. 

—E. E. Clapp & Co., managers for the Fidelity and Casualty Company 
at New York have issued a striking circular, calling attention to the 
merits of the company’s disability policy not only as a protection to the 
insured, but also as a good contract for active agents to handle. 

—Press despatches from Baltimore announce that an agreement covering 
uniformity of rates, methods and reinsurance in surety business is being 
perfected by the three companies of that city, viz.: The American Bond- 
ing and Trust, the Fidelity and Deposit, and the United States Fidelity 
and Guaranty. The despatch also adds that the American Surety, Fidelity 
and Casualty, and the National Surety of New York are expected to join 
ir. the agreement. 

—The London Guarantee and Accident Company keeps on in its con- 
servative way, slowly increasing its business without going into the extra 
hazardous lines, and will show its usual ten to twelve per cent gain for 
the year. Captain Masters firmly believes that the liability business 








242 THE SPECTATOR 


is written too low the country over by the several companies in this 
class, and advocates the pursuance of conservatism in its conduct, believ- 
ing that the company which is content to go slowly now will be the one 
which will win in the end. 


—The Westchester Title and Insurance Company has been organized and 
will have its main office at White Plains, New York. The following 
officers have been elected: J. Mayhew Wainwright, president; Francis 
M. Carpenter, vice-president and treasurer, and B. Frank Palmer, man- 
ager. 

—The Illinois Department recently concluded an examination of the 
North American Accident of Chicago, and complimented the company 
on the way it kept its books and conducted its business. Needless to say 
its last report was duly verified also. The North American is having a 
satisfactory year, with losses running nominal, and premiums increasing. 
The last item will be about $25,000, and the assets will go to $250,000. 


—The committee on fidelity insurance of the American Bankers Associa- 
tion submitted a concise report to the recent annual meeting of that 
body at New Orleans. The following extracts regarding rates are taken 
from the report: 


From the first report of the committee at Cleveland, Ohio, in 1900, we 
learn that the average rate per thousand then paid was $3.89. The aver- 
age rate per thousand now paid by banks not members of the association 
is $3.15. The average rate per thousand now paid on the American 
Bankers copyrighted form of bond is $2.99. The average rate per thou- 
sand paid by members on all forms of bonds is $2.90. Rates paid per 
thousand for association form of bond vary from $2.50 to $5. 

Statistics of 1902, as compared with those of 1900, show that through the 
efforts of the association the non-members who have replied have had 
an annual saving of $24,415, or 74 cents on each $1000 of insurance. 

The following shows the amount of bonds carried by members of the 
association and the amount of premiums paid: 


The members are carrying ....... pia age a eee ecu hie miele aie Sikes $133,705,570 
Amount of premium paid ........ccecccccccccccccccsccsscsees 388,779 
The members are carrying on American Bankers Association 

ee oS a rer re eT Tere re Ter sbaacessinee® 22,466,500 
Amount of premium paid ........ccccccccccccccccccccscssccens 67,209 
The amount of personal DON ........ ccc eececcvcccccececcseees 249,500 


Through the reduction in rates, as compared with the year 1900, the 
members of the association are saving annually $132,368, a sum equal to 
double the average bonded loss paid per annum. 

The large cities, New York, Chicago, Boston, Philadelphia, Cleveland, 
Providence, Baltimore, etc., as has been repeatedly reported, are paying 
higher rates, while smaller places have profited by the reports of the 
committee. 

In making a comparison of the rates paid by the bankers of the 
different States it is interesting to note that seven States are paying 
an average rate of over $4 per thousand, thirty-three are paying 
an average rate of over $3 per thousand and eight are paying an 
average rate of over $2 per thousand, while Missouri, alone, pays an 
average rate of $1.99 per thousand. é 

The following States have the distinction of paying the highest rates 
per thousand. 


South CAPOUNHA. 26.0 cscccccsces $2.71 | WashinRtOn 6.66 cccccescececss $4.17 
PIG. oie ines 05:65:00 0'ensiaes 4.41 | Maryland ....... LEA Saar eae. 4.03 
SUMING s5n05 000 she ds basemen BBE WORD: oo sss uidiceeoes:e Sareea Si 3.67 
See rrr rer 4.30 | North Dakota ....... Perey § 3.52 
EMIOD 0 oidnb 60sec sviswcewese MECN NOW TOE oc sets00seee vsicleeees 3.45 


The total number of employees of the 8865 banks, members and non- 
members reporting, is 47,205. Of this number 26,862 are not bonded, 19,992 
give corporate bonds, and 351 give personal bonds. 








NEWS OF THE WEEK. 


The Prudential and the Fidelity Trust. 

VicrE CHANCELLOR STEVENS of New Jersey announced last week that the 
temporary restraining order against the Prudential and Fidelity Trust 
relating to the transfer of stock would be made permanent. On Monday 
he announced that he would postpone the issue of the restraining order 
until December 8, so that counsel might have time to prepare an appeal 
to the Court of Errors and Appeals. To assist in the preparation of the 
appeal he said counsel should bear in mind these essentials: 


The Prudential Company and its directors should be enjoined from 
subscribing for the new issue of Fidelity stock as a specific act, which, 
without reference to its connection with the scheme for exchange of con- 
trol, is unauthorized by the laws which define the manner in which the 
funds of the Prudential Company are to be invested. 

The Prudential directors should also be enjoined from doing any act 
in the exercise of their powers as directors with intent or with the effect 
to carry out the scheme of holding perpetual control of the two com- 
panies in the directors of either or both of the companies. The in- 
junction will not interfere with the power of these directors to cause the 
vote of the Prudential Company upon its stock in the Fidelity Company 
to be cast in favor of increasing the capital stock of the latter company, 
either at the present time or at any time hereafter when, independently 
of this scheme which the court has condemned, they may impartially ad- 
judge such increase to be beneficial to the Prudential Company as a 








stockholder of the Fidelity Company, provided the effect of such increase 
asa separate act in connection with other acts, facts or conditions will 
not result in or be the means of creating the conditions under which 
the above-mentioned scheme may go into effect. 

In dealing with any and all separate lawful acts within their power and 
within the power of their corporation these directors must see to it that 
they do not by such acts as they may separately consider advantageous 
to their corporation, establish the condition of corporate control which 
this court has found to be injurious to the complainants and the other 
stockholders of the Prudential Company. 





The Des [loines Life Insurance Company. 

UNDER date of November 4 Frank F. Merriam, Auditor of State for 
Iowa, transmitted to President C. E. Rawson of the Des Moines Life In- 
surance Company a very gratifying report of an examination made by 
representatives of the Insurance Departments of Iowa, Missouri and 
Minnesota. The examination was commenced on July 7 and completed 
or. October 28, during which time every department of the company and 
every item of its statement was most exhaustively investigated. The 
outcome, as shown by the joint report, is most gratifying to the officers, 
and every agent and policyholder is justly entitled to be proud of the 
condition of the company and of its excellent financial standing. 

Among other things, the report says: 

“Tt is clearly apparent from the records of the company that the officers 
in charge have duly subserved and protected the interests of each and 
every individual policyholder. Our investigation fully verifies the fact 
that all trust funds of the policyholders have been carefully guarded 
and properly accounted for, and that the character of securities in 
which said funds have been invested are fully within the requirements of 
the statutes of our respective States relating to the investment of insur- 
ance funds.”’ 

Such an indorsement is proof positive that the Des Moines Life is a 
thoroughly well-managed institution. The examiners not only verified 
the statement made as of December 31, 1901, but carried the examination 
of the accounts to June 30, 1902. At that date the company possessed 
admitted assets amounting to $424,787, against which there were liabilities 
of $291,964 (including a reserve on the four per cent basis of $257,010), 
showing a surplus to policyholders of $132,823. The outstanding insur- 
ance at the same date amounted to $14,839,096, representing 10,148 policies. 

During the present year the progress of the company has been marked 
by a healthy growth in all directions, and, while a large volume of 
business has not been sought, enough has been secured to satisfy the 
management in its desire to follow a conservative course which will re- 
sult in building up a symmetrical, well-balanced and financially strong 
company. President C. E. Rawson is to be congratulated upon the very 
flattering report made as the outcome of so rigid an investigation, and 
the company’s agents have their hands strengthened in a way which 
should enable them to materially increase their writings of new busi- 
ness during the few remaining weeks of 1902. 





A Fire Insurance Swindler. 

A MAN giving the name of H. E. Johnson has been palming off policies of 
an imaginary concern styled the Phenix Insurance Company of New York, 
in certain parts of Louisiana. In Shreveport he represented himself as a 
solicitor for a reputable local firm, and succeeded in selling a policy or 
two. He is probably the same man who traveled under the names of H. 
Sample, J. E. Johnson and Rusher, while victimizing citizens of Arkansas, 
Indian Territory, Oklahoma and Kansas with similar policies about a 
year ago. 

Concerning this matter and others of like nature, Assistant Secretary 
of State McGivney of Louisiana writes us as follows: 

The authorities of the Parish of Caddo, are looking for one H. E. John- 
son, who was recently in the City of Shreveport selling policies for the 
Phenix Insurance Company of New York. I do not think that his opera- 
tions were very extensive, but if he is apprehended we have a good 
case against him, and he will be prosecuted by this department for 
violating the insurance laws of this State. 

I received a letter from Indian Territory requesting information about 
the Security F. and M. Insurance Company of New Orleans, La. As there 
is no such company, I am endeavoring to learn from my correspondent 
more about his knowledge of its operations. I do not know of any other 
*“‘bogus’”’ companies operating from this State, except the alleged Attna 
Insurance Company of New Orleans, La., of which I have not heard for 
some time. 





The Anchor and Its New [lanager. 
SINCE the issuance of the report of the examiners from the Ohio and 
Michigan insurance departments upon the condition of the Anchor Fire 
of Cincinnati, showing the company to possess a net surplus of $55,095, 
the directors have chosen a new and able secretary and general manager 
in the person of William Wood of New York. During the past thirty years 
Mr. Wood has been identified with the National Board of Underwriters as 
chief clerk; with the Queen, in charge of its Metropolitan district; with 
the United Fire of Manchester, as assistant manager, and later as 
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United States manager; with the Palatine, as joint (and subsequently 
as sole) United States manager, and with the Merchants of Newark as 
general manager. He is eminently well fitted to place the Anchor on a 
firm and permanent footing, and has already started in vigorously with 
that end in view. 





Control of the Lincoln National Life. 

For some months past there has been in progress of organization in 
Newark, N. J., the Lincoln National Life Insurance Company, with 
Oliver L. Brown and Dexter L. Stone as promoters. A partial organiza- 
tion was recently effected by the election of officers, with ex-Governor 
Foster M. Voorhees as president, but no authority has yet been obtained 
from the Insurance Department to transact business, the necessary de- 
posit not having been made. It is now announced that the Knickerbocker 
Investment Company of New Jersey is to increase its capital from $800,000 
to $1,000,000, in order to take up the entire capital stock of the life 
insurance company, which was stated in the articles of incorporation as 
$100,000. A third corporation, known as the United Agencies Company, 
has been organized to do the canvassing for the life company, and at a 
meeting of the Knickerbocker Investment Company last week the project 
was submitted but no action was taken, owing to the fact that the 
contract of the United Agencies Company had to be amended. Under 
this plan no stock of the Lincoln National Life will be offered for sale 
or issued to individuals, the company being owned outright by the 
Knickerbocker Investment Company. 





Decision on a Lloyds Policy. 

SOMETIME ago a contract was entered into between the New York and 
Boston Lloyds and the Peoples Fire Lloyds, whereby the latter reinsured 
the former against certain excess losses. Claim was made under the 
policy, and was resisted on various grounds, but judgment was given 
against the Peoples, and all the underwriters paid their shares, except 
B. T. Rhoads, Jr., the attorney, who was also an underwriter. He set 
up the defense that the maximum liability of an underwriter under the 
contract was limited to $2500, which amount he had long since paid. The 
plaintiffs entered a demurrer on the ground that such a limitation was 
against public policy. Justice Scott, however, has overruled the de- 
murrer, holding that the contract must be construed according to its 
terms. William B. Ellison, counsel for the plaintiffs, has appealed; and 
the appeal will be argued at the January term of court. 





Fourth International Congress of Actuaries. 

THE Fourth International Congress of Actuaries will meet in New York 
August 31, 1903, remaining in session for a week. Official and social 
entertainments will be given, and in the following week an excursion up 
the Hudson to West Point and Albany will be given. While at Albany 
the delegates will be afforded an opportunity to inspect the workings of 
the New York Insurance Department. President Roosevelt will designate 
certain officials as government delegates, and other governments will 
probably follow suit. While the actual programme has not yet been pre- 
pared the following subjects will be reported upon: 

1. On the improvement in longevity during the nineteenth century. 

2. On the growth of life insurance, assessment insurance, friendly societies, 
accident insurance, employers’ liability insurance, health insurance, pure endow- 
ment business, annuity business, old age pensions, workmen’s pensions and 
other operations requiring actuarial advice. 

3. On the instruction given in universities on actuarial subjects. 

4. On the question of health insurance from the practical point of view, in- 
cluding tables (question proposed by Third Congress). 

It is also desired that arrangements may be made by the designated cor- 
respondents for reports from such countries as may be able to report upon the 
three following subjects: 

5. War mortality. 

6. Mortality among non-Caucasian races. 

7. On existing legislation for the protection of wives and children, as life in- 
surance beneficiaries, against the claims of creditors. 

The following are proposed as subjects for memoirs and for discussion: 

8. The probable future course of the interest rate. 

9. The question of life probabilities proposed at the Third Congress, June 26, 
1900. This question, too briefly indicated in the preliminary report of the Third 
Congress, will be stated more fully in the programme after consultation with the 
general secretary of the permanent committee. 

10. Studies of the New British Experience, in any of its branches. 

11. On different systems for insuring impaired lives. 

12. On the best plan for preparing and publishing government statistics con- 
cerning dangerous occupations and the mortality therein (subject proposed by 
Third Congress). 

18. On the province of State supervision of life insurance companies, whether— 
(1) Confined to securing publicity; or (2) securing publicity and solvency; or 

(8) securing publicity and solvency, and suppressing practices which violate the 
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general principles of equity; or (4) securing publicity and solvency, and taking 
part in the deterrhination of methods before their adoption by companies. 

14. On the technical principles which should be observed in State supervision 
(question proposed by Third Congress). 

There will also be laid before the Congress the volume to be published by the 
Actuarial Society of America containing the statistical results of the investigation 
now in progress concerning the mortality in ninety-eight special classes of 
insured lives. 





Brown’s Complete Digest. 
One of the most remarkable insurance works we have ever examined is the 
“Complete Digest of Interest, Surplus Earnings and Expenses in Life Assur- 
ance,” compiled from the official records of the Massachusetts and New York 
departments for 1882-1891, 1892-1901. The compiler is Benjamin F. Brown of 
Ashmont, Boston, Mass., and perhaps the highest compliment we can pay his 
book is to express regret that he could not come over here for a month or two 
and issue a companion volume giving similar details of the offices on this side of 
the water. In England, however, the details which insurance companies are 
obliged to submit to government are by no means so minute in character as 
those upon which Uncle Sam insists, and it is questionable whether even Mr. 
Brown’s industry would enable him to unearth the figures necessary for a 
British volume. As it is, his book is a marvellous example of analytical skill, 
and the figures of the American companies dealt with are exhibited—and popu- 
larly exhibited—in a way that British insurance compilers will do well to study. 
The book, we believe, is published on this side by C. & E. Layton, and the cost 
is, we think, eight shillings.—Insurance, Banking and Financial Review, London. 





The Insurance Blue Book and Guide. 

For thirty years the Insurance Blue Book and Guide has made its annual ap- 
pearance, and the present issue for 1902-3 is no less valuable than its predecessors, 
Included within its nearly 500 pages can be found a complete directory of com- 
panies operating in Great Britain, a directory of leading insurance officials, the 
principal acts of Parliament relating to insurance, tables of premium rates for life 
insurance companies, specimen bonuses allotted on life policies in the various 
companies, statements of the year’s transactions as published during the current 
year, and other useful information in connection with insurance in Great Britain, 
which will be found interesting to many American insurance men. Copies of 
this work may be obtained of The Spectator Company, 95 William street, New 
York. Price $1 bound in limp cloth, $2 in half morocco. 








MERE MENTION. 


Life Insurance Notes. 
—The Des Moines Life has entered Idaho. 


—The Mutual Life of Illinois has applied for admission to Georgia. 





—R. N. R. Bardwell of Atlanta has been appointed Georgia manager by the 
Germania Life. 

—R. B. Crawford has been appointed district agent at Massillon, Ohio, by the 
Massachusetts Mutual. 

—The annual meeting of the Canadian Life Insurance Officers Association was 
held in Montreal on Nov. 19. 

—Sheppard & Co. have been appointed agents for the Bankers Life of New 
York at New Kensington, Pa. 
—Frank X. Enger of Cincinnati, Ohio, carries a single-premium policy in the 
Union Central Life for $200,000. 

—Charles G. Tabnerer of Ashland, Wis., has been appointed general agent for 
the Atna Life in that territory. 

—Philip H. Farley, president of the N. A. L. U., visited Newark, N. J., Mont- 
pelier, Vt., and Springfield, Mass., last week. 

—Mark Davis of Cleveland, Ohio, is now established at Cincinanti as manager 
of the Southern Ohio branch of Canada Life. 

—The Federal Life has appointed O. C. Tompkins of Lansing manager for 
Western Michigan, with headquarters in Grand Rapids. 

—George V. Smith of Cincinnati has been appointed to succeed J. H. Topping 
as manager in Southeastern Ohio for the Provident Savings Life. 

—J. M. Gray, Alabama State manager of the Knights of Pythias, endowment 
rank, has accepted a position with the National Life of Vermont. 

—C. Graham, West Virginia manager for the Fidelity Mutual Life, has had 
Maryland added to his territory. Baltimore will be his headquarters. 

—The Massachusetts Mutual has appointed C. F. Whipple of Dayton, formerly 
with the Union Central, to take charge of a portion of Northern Ohio. 

—The New York Life will add another story to its building at LaSalle and 
Monroe streets, Chicago, which will make the building fourteen stories high. 

—John E. Myers, until recently identified with the Marquette Mutual Life, has 
been engaged by the Security Mutual Life to organizé territory about Chicago. 

—Hibberd & Murphy, general agents for the National Life of U. S. A. at 
Pittsburg, have dissolved partnership and given up the agency for the company. 

—Secretary Robison of the Northern Central Life Company of Toledo, Ohio, 
has been obliged to retire, owing to ill health, and has removed with his family 
to California, He will locate in Los Angeles. His successor has not yet been 








244 


chosen. President Maithews is in sole charge in the interim. He reports a 
satisfactory experience for 1902, businesswise. 

—B. C. Day, formerly with the Mutual Life of New York at Crawfordsville, 
Ind., has accepted the position of supervisor in Northern Indiana for the State 
Life. 

—The Farmers and Mechanics Life Association of Galesburg, IIl., is preparing 
to organize on a legal-reserve basis under the title of the Standard Life In- 
surance Company. 


—The Fraternal Union has been organized at Topeka, Kan., by the Rev. C. M. 
Sheldon. It is proposed to write insurance on the lives of Christian people and 
total abstainers only. 

—David Meriwether and L. B. Williamson, formerly with the Mutual Life of 
Kentucky, have formed a partnership to represent the Home Life of New York 
in Indiana and Kentucky. 

—A new life underwriters association has been organized by Moline and 
Rock Island (Ill.) and Davenport (Ia.) men, and will be known as the Tri-Cities 
Life Underwriters Association. 

—James H. Hyde, Gage E. Tarbell of the Equitable Society and L. L. Gilles- 
pie, secretary of the Equitable Trust Company, visited Pittsburg last week, and 
while there were entertained by H. C. Frick. 

—The Illinois Life has instructed all its Southern agents reporting to the 
Louisville office to report direct to Chicago in future, the object being to place 
the force in closer touch with the home office. 

—L. I. Morse of the Columbus (Ohio) office of the Equitable Society has re- 
ceived an application for a $100,000 endowment policy from a prominent Ohio man, 
and another for $25,000 from a gentleman in Columbus, 

—An experienced life insurance man advertises in another column for an en- 
gagement as general agent in the Metropolitan district for a good old line com- 
pany. He desires to negotiate direct with companies. 

—The National Union of Toledo, Ohio, has purchased ground for a building 
of its own at that point, and the same will be erected in the coming year. The 
site and structure will represent an outlay of about $40,000. 

—The Empire Mutual Annuity and Life Insurance Company of Atlanta has 
removed to new offices in the Peters building. The company reports a steadily 
increasing business, and is now well equipped to handle it. 

—The new Sovereign Life of Toronto will commence business on January 1. 
At a recent meeting of the directors the unsold stock of the company was ad- 
vanced to a premium of thirty-three and one-third per cent. 

—Sidney Hckley of Dayton, Ohio, has been appointed district manager for 
the Canada Life in twelve counties in Southern Ohio. He left the Adtna Life 
a short time ago for the Security Mutual, but changed again for the Canada Life. 

—Death claims paid by the United States Life during October amounted to 
$50,275, representing twenty-seven policies. One policy had been in’ force but 
one month, while the oldest had been carried for thirty-nine years and six 
months. 

—Herman Allenberg, manager for the Equitable Society at Spokane, Wash., 
has been given charge of the whole State of Washington, Northern Idaho, West- 
ern Montana, the whole Province of British Columbia, the Province of Alberta, 
in Canada, and Alaska. 

—T. R. Jones, formerly of the Mutual Life of Kentucky, is arranging for the 
cancellation of his contract with the Illinois Life. Mr. Jones was retained as 
manager of the Southeastern department by the latter company after the rein- 
surance of the Mutual of Kentucky. 

—Thomas C. Hindman, manager for Tennessee of the Mutual Life of New York, 
is urging his agents to extra efforts in order to make this the banner year for the 
company in that State. After reading his strongly poetic effusion, there can be 
no doubt that his agents will accomplish the desired result. 

—M. A. Corbett, manager of the Columbus (Ohio) office of the Washington 
Life, has been elected president of the Buckeye Safety Gas Valve Company, and 
has resigned his former position. He is succeeded by George L. Behrens, for- 
merly assistant in the Columbus office of the Metropolitan. 

—The collections of the Ohio Department for the quarter ending November 15 
were $357,112, as compared with $2411 for the same period last year. The increase 
is due to the operation of one of the new State revenue laws, by which the com- 
panies pay their gross receipt taxes to the State, and not to the counties, as 
formerly. 

—H. C. King of Fayetteville, Ark., announced to the agents who aid him in 
representing the Security Mutual Life of Binghamton, that he had set his heart 
on receiving at least one application from every agent on November 24. The 
letter conveying the request is adorned with a heart-shaped figure, as is also the 
envelope. 

—The Provident Savings has opened a branch in the Temple Court building, 
Chicago, for the sale of its coupon policies. J. D. Welch is manager. Policies 
will be issued in amounts from 3100 up, with premiums payable either annually, 
semi-annually or quarterly, and no medical examination will be required for 
policies under $500. 

—The Modern National Reserve Association has been organized at Charles 
City, Ia., as a fraternal. The following officers have been elected: V. A. Young, 
president; Willis Haven, vice-president and attorney; I. E. Lee, secretary; J. C. 
Debee, treasurer; Dr. W. H. Selmour, supervising medical examiner; L. T. 
Young, field manager. 

—About twelve million dollars will be the outcome of the year’s work in new 
business for the Security Mutual Life, and President Turner is well satisfied 
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with the handsome increase made over last year. A new line of instalment con- 
tracts is being prepared which will give the agents additional points on which to 
work to increase their writings. 

—At a meeting of the board of directors of the Atna Life, held November 20, 
memorial resolutions to the late William H. Bulkeley were adopted. Mr. Bulkeley 
had been auditor of the company from the 21st of January, 1867, to the time of his 
death. He was elected a director July 1, 1867, and from July, 1877, to July, 1879, 
also occupied the position of vice-president. It was resolved that the memorial 
be placed on the records of the company and an engrossed copy sent to the 
bereaved family. 

—In the November number of the paper issued by the Security Mutual Life 
of Binghamton to its agents a portrait and appreciative sketch appear of the late 
H. B. Silsbee. Mr. Silsbee was for ten years the company’s manager at Buffalo, 
and by his death the company not only lost a valuable servant, but President 
Charles M. Turner was deprived of a faithful friend. Mr. Silsbee was fifty-six 
years of age, and was the third of the company’s agency staff called away this 
year by death. 

—Recent appointments by the Security Mutual Life of Binghamton include the 
following: In Michigan—A. H. Mills, Hillsdale; E. N. Johnson, Petosky; Myron 
B. Carpenter, Lansing; A. J. Ruby, Saginaw; Hastings & MacKinnon, Port 
Huron; James K. Wright, St. Louis, and Lanning & Lyon, at Sault Ste. Marie. 
W. H. Lovell opens up at Schenectady, N. Y.; Grant & Purdy, at Geneva, N. Y.; 
W. J. McPheron, Memphis, Tenn.; Wrather & Bayles, Paducah, Ky., and Geo. 
H. Robie, at Worcester, Mass. 

—An educational course in ordinary insurance has been established by the 
Prudential for the benefit of its extensive home-office force, The first meeting 
was held on November 6, at which time F. H. Johnston, associate actuary of the 
company, gave a very concise and interesting talk on the “History of Life In- 
surance in General and the Evolution of the Modern Life Insurance Policy.” On 
November 18 F. W. Tasney, manager of the Western division of ordinary 
agencies, took up the “Whole Life Policy,” while on the 20th inst. A. A. Drew 
dealt in a similar manner with ‘“‘Limited-Payment Life Policies.” The interest 
shown in this course is evidence that the Prudential’s home-office employees are 
anxious to do all in their power to extend the company’s influence, and some 
effective canvassing will no doubt be the result. 


Fire [Insurance Notes. 

—D. W. Stanley, a veteran insurance man of Barton, Fla., is dead. 

—The valued policy bill introduced in the Vermont House has been killed. 

—The Mercantile Mutual Fire of Minnesota has filed articles of incorporation. 

—Harrison N. Vedder has resigned as president of the Buffalo Association of 
Fire Underwriters. 

—Thomas J. Borden, president of the Fall River Manufacturers Mutual of Fall 
River, Mass., is dead. 

—Harry E. Ward has purchased the insurance business of the late Henry E. 
Rowles of Clearfield, Pa. 

—The city council of North Adams, Mass., has decided against the proposed 
scheme of municipal insurance. 

—The Mercantile Lloyds of New York has appointed J. L. Lucas & Co. of 
Chicago, IIl., its Western representatives. 

—The Equity Fire of Toronto has appointed C. C. Van Norman vice-president 
instead of secretary, as formerly announced. 

—The Westchester Fire of New York has transferred its Vicksburg (Miss.) 
agency from Dickson Bros. to R. C. Wilkerson. 

—All domestic and foreign marine companies doing business in New York State 
are being examined by the New York Department. 

—R. L. Emery, secretary of the Mechanics and Traders of New Orleans, has 
returned home from a trip to New York and Hartford. 

—The Scottish Union and National of Edinburg has transferred its Vicksburg 
(Miss.) agency from R. C. Wilkerson to Klein, Moore & Lum. 

—The Attorney-General of Missouri has brought a suit for injunction against 
the Union Town Mutual of Kansas City to stop its doing business. 

—The Jefferson of Philadelphia, Pa., has appointed R. Moody Critchell & Co. 
of Chicago, IIl., its exclusive correspondents for the Western States. 

—Governor Dockery of Missouri has appointed Robert M. Yates Insurance 
Superintendent of the State, to succeed his brother, Edward E. Yates. 

—In a recent examination of the Victoria Fire of New York, made by the 
New York State Department, that company showed a surplus of $37,015. 

—Advices from Pittsburg report that the local companies are considering the 
question of a merger, and that steps are being taken with this end in view. 

—No definite action was taken by the special committee of The Union, which 
met in New York recently to discuss various matters pertaining to the West. 

—The Anchor Fire of Cincinati, Ohio, has paid the amount due the Tennessee 
Insurance Department as the cost of the recent examination of that company. 

—The Ottawa Fire of Ottawa, Canada, and the British Dominions of London 
have appointed W. G. Wallace of Chicago, IIl., their representative for the West. 

—The New Brunswick Fire of New Brunswick, N. J., which was recently ex- 
amined by the State Insurance Commissioner, has declared a semi-annual divi- 
dend. 

—The German Mutual Fire of Memphis, Tenn., has elected the following 
officers; J. W. Dickson, president; George F. Markham, vice-president; John E. 
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Rice, treasurer, and W. B. Menzies, secretary. The new company expects to 
extend its business to Arkansas and Mississippi in the near future. 


—The Royal Exchange of London has appointed E. B. Hiles and E. H. Britton 
joint fire managers at the home office to succeed J. Heron Duncan, who recently 
retired. 


—Andrew Howard, Dove Lee and Burden Bates have been found guilty by a 
jury at Prattsville, Ala., of arson in the first degree and sentenced to death by 
hanging. 


—W. W. Chamberlain, an insurance agent of Johnstown, N. Y., has been 
elected president of the Saratoga District Epworth League, which comprises five 
counties. 


—The Standard Fire Insurance Company of Houston, Tex., has been incor- 
porated by Edgar S. Putnam, Clarence L. Bradley and Albert A. Ochs. It has 
no capital stock. 


—The National Board of Fire Underwriters has offered a reward of $500 for the 
arrest and conviction of the person or persons who set fire to the Arcade mills in 
Kingston, N. Y. 


—It is reported that as soon as the Anchor’s affairs are straightened out the 
Ark Fire of Cincinnati, Ohio, will be launched, with a capital of $200,000 and a 
surplus of $100,000. 


—The Old Town Fire of Baltimore, Md., has declared a semi-annual dividend 
of three per cent. This company has elected Wm. T. Shackelford a member of 
its board of directors. 


—The Davenport Company of Butte, Mont., has been incorporated to do a 
real estate and insurance business by Lee, John R. and M. Davenport, with a 
capital stock of $10,000. 


—It is reported that the alarm service of Des Moines, Ia., is in a bad condi- 
tion, and Chief Burnett of the Des Moines Fire Department says that it never 
was as unreliable as now. 


—C. C. Judd of Holyoke, Mass., formerly special agent of the Orient of Hart- 
ford, Conn., for New England, will devote his time to the Holyoke office of the 
firm of Judd & Parsons. 


—Crittenden Van Wyck, formerly junior member of the firm of Spencer, Zwick 
& Van Wyck of Seattle, Wash., has graduated as a dental surgeon and has opened 
offices in San Francisco, Cal. 


—George F. Mitchell & Co. of San Francisco, Cal., local agents of the Home 
of New York, have secured an injunction against that company, restraining it 
from taking away its agency from them. 


—The Underwriters Association of the Middle Department has reduced the 
rates on preferred classes thirty-three and one-third per cent in the New Jersey 
counties of Union, Essex, Bergen and Passaic. 


—The receiver of the Michigan Manufacturers Mutual of Bay City, Mich., re- 
ports total liabilities of $24,490, with assets of $19,198. The court has approved the 
orders for dividends to creditors and policyholders. 


—The Royal of Liverpool has appointed George B. Jennings, formerly with 
the Citizens of St. Louis, Mo., its special agent for Georgia, Alabama, Florida 
and South Carolina, with headquarters at Atlanta, Ga. 


—The Firemans Fund and the Home Fire and Marine of San Francisco, Cal., 
have appointed E. J. Anderson of Chicago, IIl., special agent for Missouri, 
Kansas and Oklahoma, with headquarters in Kansas City, Mo. 

—The Royal of Liverpool has appointed C. W. Phillips of Atlanta, Ga., second 
assistant manager of the Southern department. Mr. Phillips was special agent 
of the Royal for Georgia, Alabama, South Carolina and Florida. 


—The Legislative Assembly of Porto Rico will convene on the second Monday 
in January. The law provides that this body shall not continue in session longer 
than sixty days in any one year unless called by the Governor to meet in extraordi- 
nary session. 


—The Mutual Board of Underwriters of South Dakota has elected the following- 
named officers: Charles A. Howard, Aberdeen president; H. P. Packard, Red- 
field, vice-president; I. A. Keith, Lake Preston, secretary, and James Lewis, 
Canton, treasurer. 

—Work on a new 8,000,000-gallon waterworks system will soon be commenced 
in Charleston, S. C. The plant is to be located on Goose creek, about ten miles 
from the city, and will be equipped with three pumps with a combined capacity 
of 11,000,000 gallons. 


—Fremont, Neb., has a new schedule which advances rates on an average 10 to 
25 per cent. The city was rerated some time ago and rates were advanced from 
50 to 100 per cent, but, owing to the storm of protest from the insuring public, 
the new schedule was adopted. 

—The New Jersey Association of Fire Underwriters has engaged the services of 
an expert electrician in order to have the wiring of several streets in Trenton 
thoroughly examined. It is reported that in several instances the wiring has 
been found to be very defective. 

—The Lapeer County Farmers Mutual Fire Association of Lapeer, Mich., was 
the recent recipient of $2000 in conscience money. It appears that some time 
ago a prominent Lapeer county former insured his property in this company for 
$2000, and had hired a man to destroy this property during his absence from 
home. He recently became penitent and appealed to the president, John Dodd, 
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to accept the money he had recovered from the company, but to withhold his 
name. This course Mr. Dodd finally decided to follow, after discussing the mat- 
ter with the directors. 


—A decision against the receivers of the Minneapolis Fire and Marine Mutual 
has been rendered in a suit to recover an assessment, because the section of the 
law designed to make the policy mutual was only referred to by number, instead 
of having been quoted at length in the policy. 


—A compromise plan of coinsurance has been adopted by the Pittsburg local 
board by which coinsurance applies to all classes prescribed by the Eastern 
Union; the Boston percentage to be required in case of absence of coinsurance. 
The measure was carried by a vote of 44 to 12. 


—The Fire Underwriters Club of Grand Rapids, Mich., has elected the follow- 
ing-named officers: W. C. Sheppard, president; J. E. Bodwell, vice-president; 
C. H. Winchester, secretary, and A. Benjamin, treasurer; executive committee, 
Charles Holden, chairman; Charles Grinnell and H. N. Dosker. 


—The Evansville (Ind.) Board of Fire Underwriters and the A. M. Weil & Bro. 
agency have decided to submit their differences to a board of arbitration con- 
sisting of J. P. Singleton, special agent of the Niagara Fire of New York, for 
the board, and S. K. Hatfield, special agent of the American of Newark, N. J., for 
the agency. 


—At the regular monthly meeting of the New York Board of Fire Underwriters 
the following resolution was passed respecting the use of parlor matches: “Re- 
solved, That in the judgment of the New York Board of Fire Underwriters the 
use of the so-called parlor match is dangerous and should be prohibited by an 
ordinance.” 


—Insurance Commissioner Folk of Tennessee has recently caused the arrest ot 
T. L. Wells of Dyerburg, Tenn., on a charge of violating the State insurance 
laws. According to Deputy Wofford, who worked up the case, Wells has been 
writing for unadmitted companies for several months, as over sixty policies have 
been located. 

—The injunction and quo warranto proceedings against companies alleged to 
be doing an illegal business in Illinois will be heard this week in Chicago 
before Judge Barker. It is asserted that owing to the companies agreeing to 
certain stipulations the attorneys for the Insurance Department will not press 
the injunctions. 


—The Daily Times-Journal of Oklahoma City, Okla., in its issue of November 
12, has a complimentary article on the insurance firm of R. M. Eacock & Co. 
George J. Eacock, the attorney of the firm of R. M. Eacock & Co., is also con- 
nected with the local real estate firm of Joe Hess & Co., in the capacity of 
general office manager. 


—The Milwaukee Board of Underwriters will push the appointment of a fire 
marshal at the next meeting of the Fire and Police Board, in order to have that 
body recommend the step to the council. Chief Foley of the fire department is 
in favor of the move, and it is asserted that a fire marshal will save to the city 
$100,000 annually in premiums. 

—The Supreme Court of Jefferson City, Mo., recently heard the suit of the 
Attorney-General for ouster of several fire companies doing business in St. Joseph 
for violation of the anti-trust laws. This suit has been pending for several years, 
and it is reported that the case against the companies will be dismissed on the 
ground of insufficient evidence. 

—The Kentucky and Tennessee Board of Fire Underwriters has elected the 
following-named officers: A. H. McAtee, president; V. B. Roberts, vice-president. 
Executive committee—H. F. Moss, A. G. Dugan, C. N. Benjamin, K. L. Smith, 
M. B. Russell, C. F. Frizzel and W. P. Fishback. The secretary will be ap- 
pointed by the incoming committee. 


—The Chancery Court in Chattanooga, Tenn., has ruled that the North British 
and Mercantile of London is liable to Joseph Bucks et al. for losses on policies 
issued by the Traders of New York. The court held that the North British 
arrangement with the Traders amounted in reality to practical ownership, and was 
not a simple contract of reinsurance. 


—The loss on the two ships recently burned in Baltimore, the “Missouri” and 
the “Maine,” will be total and fifty per cent, respectively. The vessels were on 
the ways, and, as much grease had been used in order to make the launching 
easy, the fire made great headway. They were covered under builders’ risk 
policies by Lloyds, London, for $400,000 and $450,000, respectively. 

—A bill will be introduced at the coming session of the Indiana legislature pro- 
viding for a fire marshal law. The bill provides for the duties of the fire marshal 
and that his office be connected with the Insurance Department. The fire 
marshal is to have a number of deputies throughout the State and in towns 
which have fire protection, the fire chiefs to act as deputy marshals. 


—The South-Eastern Tariff Association has been investigating the fire protec- 
tion and water supply of Columbus, Ga., and the committee appointed to look 
into the matter has decided to recommend that the city be reduced to a second- 
class rating. This recommendation will, in all probability, be adopted by the 
association if the citizens of Columbus do not vote for waterworks bonds. 

—The Insurance Commissioner of North Carolina has sent out circulars to 
sheriffs and other officers of that State requesting them to aid the department in 
putting a stop to unlicensed agents soliciting insurance. The Commissioner has 
appended the law dealing with this question to his circular, and requests that 
officers of the State paste the same up in their offices for future reference. 

—Charles B. Gilbert, formerly Western manager of the Lancashire Fire of 
Manchester, is making preparations to launch his new company in St. Paul, 
Minn. The company will be called the North Star Fire and will incorporate 
under the laws of Minnesota, with a capital of $200,000 and a surplus of $25,000. 
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Mr. Gilbert will be president, and C. S. Timberlake of St. Paul, at present 
special agent of the Providence-Washington of Providence, R. I., for Minnesota, 
Wisconsin and North and South Dakota, secretary. The company may begin 
business when it has $100,000 of its capital paid in. 


—Le Foncier of France Insurance Company of Paris, France, is now reported 
to have assets over all liabilities amounting to 464,540 francs. This company, 
which was founded in 1885, is nominally a mutual, but its policyholders are not 
assessable. All premiums received in the United States and Canada are held in 
this country by M. Dugro Buttles of New York, as a protection for American 
policyholders. 


—The receiver of the Commercial Mutual of Des Moines, Ia., is proceeding 
against a policyholder to recover an assessment ordered on a note given by the 
latter in part payment for a policy in the defunct company. It appears that, 
according to the wording of a clause in the policy of the Commercial Mutual, 
the policyholder signed a perpetual and self-renewing note obligating him to 
pay $20 a year. 

—Thomas H. Geer, president of the National Association of Local Fire Insur- 
ance Agents, was the recent recipient of a magnificent loving cup filled with 
“American Beauty” roses. The presentation was made by Fred P. Thomas, 
president of the Ohio Association of Local Fire Insurance Agents, at the 
quarterly meeting of the Cleveland Fire Insurance Exchange, held recently in 
Cleveland, Ohio. 


—The Connecticut Association of Local Fire Insurance Agents has elected the 
following officers: E. W. Beardsley, president; Urange Merwin, George E. 
Boyd and J. M. Layton, vice-presidents; W. L. Hatch, secretary, and Wilbur H. 
Squires, treasurer. Executive committee—John C. North, B. P. Larned, I. R. 
Fenton, L. S. Catlin, C. E. Parker, E. S. Gordy, Charles L. McNiel, T. S. 
Rourke, C. S. Harwood, W. S. Comstock, L. D. Rhinehart. 


—The Postoffice Department, into whose hands were given the work of investi- 
gating “wildcat” insurance companies, is expressing considerable surprise that 
the Insurance Commissioners are showing so little activity in placing official in- 
formation regarding these illegitimate concerns with Hon. G. A. C. Christiancy, 
who has charge of the matter. The Postoffice Department is waiting for facts 
or evidence that would warrant it in beginning proceedings against these under- 
grounders. 

—It is reported that in connection with the Mills building fire in October last 
the companies interested contested payment on the ground that the policies were 
invalidated owing to the alleged fact that D. O. Mills neglected to notify them 
when the additions to the building were commenced. In consequence of this 
action on the part of the companies Mr. Mills has returned all the policies on the 
building for cancellation, and it is supposed that he does not intend to carry any 
insurance in future. 


—The Circuit Court of Appeals at Shreveport, La., has rendered a decision 
in the suit of Jackson Bros. vs. Netherlands Fire of The Hague, affirming the 
judgment of the lower court in favor of the defendant company. The insurance 
company based its defense on the ground that the “‘iron-safe clause” in fire 
policy had been violated, and consequently the plaintiff was not entitled to re- 
covery. The policy was for $1000, and was issued by the company to cover stock 
which was destroyed by fire in December, 1901. 


—The Illinois Insurance Department is preparing a bill for the purpose of 
imposing reasonable requirements upon Lloyds originating in that State. The 
organization of Lloyds is on the increase, there now being thirty having their 
headquarters in Chicago. Some of them are trying to conduct their business on a 
fair and equitable basis, but there are others which are considered irresponsible 
and unreliable, hence the need of such law as the Illinois Department is pre- 
paring. The main feature of this bill will probably be the exacting of a substan- 
tial deposit from each underwriter. 


—Another case has cropped up in Louisville, Ky., regarding the question as to 
what is meant by the word “noon” in fire policies, whether it is standard time 
or solar time. There are thirteen suits for $19,940 insurance involved in the 
settlement of this question, as the Peaslee-Gaulbert Company and the Louisville 
Lead and Color Company held policies on three buildings which were destroyed 
by fire in April last about midday. The insurance companies contend that the 
word “‘noon” in their policies means solar time, which is seventeen and a half 
minutes faster than standard time. If this view is sustained by the courts the 
insured cannot collect from the companies, as their policies expired at noon, 
April l,and, according to the records of the fire department, the time of the fire 
was 11.45, which would make 12.214 by solar time. 


—Farmer & Thompson of Chicago, Ill., have organized a new Lloyds, the Inter- 
State. The new concern will have twenty underwriters, to be increased later 
to twenty-five, each underwriter depositing $1000. This makes four Lloyds con- 
trolled by Farmer & Thompson, this firm also managing the Metropolitan, National 
and Northwestern. The following are the subscribers to the Inter-State: D. J. 
Avery, attorney; Thomas W. Hinde, distiller; Charles H. McConnell, president 
Economical Drug Company; S. Harris, manufacturer; John Farnon, capitalist; 
Fred J. How, merchant; Charles Eastman, banker; D. H. Wagar, diamond mer- 
chant; L. T. Deckason, president Westville Coal Company; M. J. Breen, presi- 
dent Breen & Kennedy Company; T. M. Meldrum, secretary Breen & Kennedy 
Company; S. B. Jones, passenger agent Monon Railroad; R. D. Sinclair, treas- 
urer Garrick Theater; James K. Bruner, Breen & Kennedy Company; J. C. Wen- 
termeyer, planing mill and box manufacturer; W. H. Cribben, Sexton & Co., 
stove manufacturers; Charles H. Allen, silver plater; Fred D. Hills, manu- 
facturer; L. L, Filstrup, secretary Covet Manufacturing Company; all of Chicago, 
and A. C, Partridge, insurance, Waukegan, III. 


SPECTATOR 


[Thursday 


Acknowledgements. 


—We are in receipt of bound volume L. of The Standard, covering the first 
half year of 1902. 


—The “Law and Distribution of Surplus of Life Insurance Companies,” by 
William A. fricke, has been received with the compliments of the author. 


—We are in receipt of a tabulated statement showing the business done in 
Montana by both fire and life companies for the year ending December 31, 1901. 


—The two parts of the proceedings of the Third International Congress of 
Actuaries, held at Paris in 1900, nas been received from the secretary, M. Amidee 
Begault, of Brussels. 


—Insurance and Crime,” a study of the effects on society of certain abuses 
of insurance, with historic instances of such abuses, by Alexander Colin 
Campbell. G, P. Putnam’s Sons, publishers. 


—The September publication of the American Statistical Association has a 
paper of interest to life insurance managers entitled ‘“‘A Statistical Study of the 
Fatality of Typhoid Fever at Different Seasons,” by C. E. A. Winslow. 

—The useful desk calendar pad of the Fidelity Mutual Life for 1903 has come 
to hand. Those fortunate enough to possess one will learn a great deal about life 
insurance in general and the Fidelity in particular before the close of next year. 


—A copy of the ninth edition of the Life Agents Manual has been received with 
the compliments of the publishers, The Insurance and Finance Chronicle of 
Montreal. The work is a useful compendium of the premium rates and policy 
conditions of companies operating in Canada. 


—‘‘Definitions in Life Insurance,” by J. A. Jackson, third edition, from The 
Life Insurance Independent Publishing Company. This little work defines the 
several terms used in life insurance in such simple language as to make the 
subject intelligible to the novice in the business. 


—The October (1902) supplement to the national electrical code, containing 
list of electrical fittings that have been examined and approved by the Under- 
writers National Electric Association, has been issued from The Underwriters 
Laboratories, Chicago. 

—St. George’s Church Year Book for 1902 has been received. It forms an in- 
teresting record of the work performed by an active church in the cosmopolitan 
city of New York. It also contains an important review of the twenty years’ 
work accomplished on the East Side under the direction of the rector, Rev. W. 
S. Rainsford, D.D. 


Automatic Sprinkler Notes. : 


—The prompt action of three sprinklers, augmented by a large hose stream, 
extinguished a fire which recently occurred in the main building of the Riverdale 
cotton mills, at Riverview, Ala. The loss was kept down to $ 

—The Norwalk Mill’s woolen mill at Winnipauk, Conn., had a fire recently, 
which originated in the picker house, it was put out by two sprinklers open- 
ing inside the gauze room and five outside near the gauze openings. The loss 
was kept down to $40 

—One sprinkler and one hose stream were instrumental in extinguishing a 
fire which recently started in the first story of the storehouse of the American 
Writing Paper Company’s mill at Holyoke, Mass., among a lot of rags. The 
damage amounted to $129. 

—A recent fire in the buildings of the International Silver Company’s silver- 
ware works at Meriden, Conn., was confined to a very limited space, owing to 
the prompt action of the automatic sprinkler system. This fire afforded a striking 
example of the utility of sprinklers when kept in proper order, and the assured 
i that they “think better than ever of the sprinkler system.” The loss was 
500. 








TOO LATE FUR CLASSIFICATION. 

—The agency of the Royal Exchange for the New York metropolitan district 
will be transferred on January 1, 1903, from Blagden & Stillman to J. G. Hilliard. 

—Provident Savings has reinsured the business of the Southern Union of Nash- 
ville, Tenn. This company started operations a few months ago, charging full 
level-premium rates. 

It is announced that the assessment levied upon stockholders of the Stuy- 
vesant of New York has been fully paid in, thus making good the impairment. 
It will probably show a good surplus early in 1903. 

—James H. Hyde, vice-president of the Equitable Life and president of the 
Federation of the Alliance Francaise in the United States, has been elected an 
honorary member of the Alliance Francaise in Chicago, in recognition of his 
work as head of the federation. 








—A Western old line life insurance company wants to secure a superintendent 
of agents—a manager of experience who can draw around him the right kind of 
agents to build up a company—is the kind of man wanted. Applicants may 
address THE SPECTATOR, stating age and experience. 








Y EXPERIENCED OLD LINE LIFE INSUR- 
ance Manager, Genera! Agency in Metropolitan District of a good 
Old Line Company. Will negotiate only direct with companies, 
Address, HUSTLER, 
Care of The Srecrator (P. O. Box 1117, N. Y. 





Company Representation Wanted. 








ANTED—AGENCIES FOR RELIABLE FIRE 


companies doing business in the Indian Territory. 
J. E. ARNOLD, Ardmore, I. T. 








<2 inca a ae tc 


Re etre 




















sal Nenaassaieahe 


NERO ci Serapich do a 


Ex 














THE 


November 27, tgo2] 





SPECTATOR vii 








gency Wants, 





Prominent Agents and Brokers. 








ANTED—DISTRICT AGENT FOR SUSSEX 
County, Delaware, and Wicomico County, 
Maryland. Sussex has half a dozen good towns, 
Salisbury is the chief town in Wicomico. Look it 
up before replying, and state the reason you would 
consider locating in either county. 


HERBERT N. FELL, Manacer, 
The Mutual Life of New York, 
Wilmington, Delaware 





TEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 
tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 
Insurance Company. Apply to CHAS. H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS, 





ANTED—IN OREGON, WASHINGTON AND 
Idaho, a good producer for District Managership with the Million-Dollar, 
North Pacific Department, Washington Life. Yearly Paid Insurance over $1,000,000; 
Yearly Paid Premiums over $50,000. Agents independent and self-supporting. Apply 
with references to BLAIR T. SCOTT, General Manager, 
610-11-12-13 Chamber of Commerce Building, Portland, Ore. 
421-422 New York Block, Seattle, Washington. 
530-531 Rookery Block, Spokane, Washington. 





ANTED—DISTRICT AND SPECIAL AGENTS 


for Western Indiana. The territory is thoroughly organized and there is a good 
line of insurance in force. Liberal renewal contract will be given to first-class agents. 
None but experienced agents need apply. 
Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442, 





Come to California. If not, why not? 
UARANTEES—THE PACIFIC COAST DEPART- 


ment of the Washington Life will give good producers a ‘‘right good”? welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. ‘Territory thoroughly organized ; business is easy ; 
perfect climate ; excellent crops—PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 





UR BUSINESS LAST YEAR IN TENNESSEE 
was more than half a million greater than that of any other 
company. This year we are 50 per cent. ahead of our own record. 
I want a competent Superintendent of Agents—a personal producer, 
Will pay good salary and expenses. 
WM. R. LUKE, Manacer, Nashville, Tenn. 


ANTED—DISTRICT AGENTS FOR HUDSON, 


Morris, Sussex and Warren Counties, State of New Jersey. 





Apply to DUBOURCQ & PILGRIM, 


Managers for Northern New Jersey for the SECURITY TRUST AND LIFE INSUR- 
ANCE COMPANY, 11 BROADWAY, NEW YORK. 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. ‘“ Business 

is easy.” I want a few more good men. The OLD HARTFORD LIFE 
is on top in Texas. 


W. H. PATTERSON, Mer., 412-413 Trust Bldg., Dallas, Texas. 





RE™ & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





| ae, & CORTIS, 


19 LIBERTY STREET, 


SURPLUS LINES, 


Telephone, 4081 John. NEW YORK CITY. 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witiiam Srreet, New York 
Correspondence Solicited. 
WOODCOCK HOWE, 
: Insurance Broker, 
No, 50 Pine Street, New York City. 


L. Austin Jounson, Sec, 





Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 
ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
' Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties, 
Reference, R. G. DUN & CO. 


RICHARD A. OSMUN 








RICHARD L. ROBERTS 


OBERTS AND OSMUN, 
49 LIBERTY STREET, NEW YORK 


INSURANCE BROKERS 
® Handling of Surplus Lines a Specialty. 
FIRE TRANSPORTATION 


| eel R. TUTTLE, 


MARINE 





Syracuse, N. Y. 
STATE AGENT 

Home Fire Insurance Co. of Baltimore. 

Firemen’s Insurance Co. of Baltimore. 

American Insurance Co. of Boston. 


Established 1867 
Established 1825 
Established 1818 





W. C. BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa.--Special attention given to 
Surplus lines. 


MOODEY CRITCHELL & CO., 
¥ SURPLUS LINES, 
’Phone, 1497 John. 56-58 PINE STREET, NEW YORK CITY 
Central Insurance Company, Ltd., of England. 
Correspondence solicited throughout the United States and Canada. 


DWARD CLUFF, 
SURPLUS LINES, 
80-82 William Street, New York. x 


REPRESENTING THE 


Ottawa Fire Insurance Company, The Michigan Millers, British 
Dominions and other companies. 














P ATTERSON & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds 
Isthmus Lloyds 
New York Surplus Underwriters 


29 Liberty Street, New York. 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

SenpD Five Cent Stamp FoR CATALOGUE. 


THE SPECTATOR COMPANT 
95 WILLIAM STREET, NEW YORK. 
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Prominent Hgents and Brokers. 


Lictuarial. 








M DUGRO BUTTLES, 
“ 56 and 58 Pine Street, New York. 


SURPLUS LINES. 


Le Foncier of France Insurance Company. 
La Gardienne Insurance Company, Paris, France. 


Telephone, 408 John. 








Prominent Agents and Brokers at Chicago. 


E ROODE & FAULKNER, 
GENERAL INSURANCE AGENCY 
148 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Transatlantic Insurance Co. of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 











ESTABLISHED 1863. 


JOHN NAGHTEN & CO. 
INSURANCE, 
159 La SaLLe STREET, 


CHICAGO, ILL. 


Gro. W. MONTGOMERY. M. L. C. FUNKHOUSER 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 LaSalle Street, Cuicaco, IL. 





Lone DISTANCE TELEPHONE 
CENTRAL 1159, 





Firemen’s Ins. Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. Co., Wash- 
ington ; Farmers and Merchants’ Ins. Co., Lincoln, Neb.; Lloyds Plate Glass Ins. Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large limes on ail classes of insurable property. 











Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 

Give larger cash and loan values than companies. 

Premiums continued to maturity of policies. Commissions paid. 
Reference: The Merchants Loan and Trust Co., Chicago. 


JOHN V. FOX, Eouirasie Burprinc, Cuicaco, ILL. 














Mercantile Agencies. 


OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law 
znd no pains or expense is spared to get reliable, prompt and satisfactory reports, 
THERE 1S NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained 7 wae in my employ in all large cities. I have per- 
mission to refer to any of the many panies for whom I now do business. Correspond- 
cace solicited 
CHARLES &. HOLMES, Proprietor, 182 NASSAU ST., NEW YORK, N., VY. 


(CLicemsep asp Bowpzp uwpze New Vorx State Laws.) 














ERM ANNUITIES. 


plete table of annuities for all terms and ages from 10 to 98, 
tuaries’ 4 per cent table. 
how the present value of an annuity of $1.00, contingent upon 
the comtinuance of 2 single life at any age and for any term of years. 
Hy Wittssam Eb. Straw, Actuary of the State Mutual Life Assurance 
APBYADY Price, postpaid, . . - $1.00. 






: EE SVECTATOR COMPANY are exclusive selling agents for this pub- 
lication, % Witttam Sreeet, N, Y 





AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


$5 Nassau St., New York (Rooms 1404-5). Telephone 5427 Cortlandt, 
Letters addressed—D. P, Fackler, Actuary, New York—arrive promptly, 





—— C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 

Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 
Telephone, 2662 Main. 45 MILK STREET (Rooms 77-87), BOSTON. 
Western Union Code. Cable Address, ‘‘Actuary.”’ 





M'tES MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 





R: E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. 1. A., Consulting Actuary 
(Fellow of The Institute of Actuaries of Great Britain and Ireland). 
Author of the Valuation System in general use by the State Insurance Departments for 
industrial policies. Vide New York State Reports of leading industrial company for 1882 ana 
1883—Business in Force at end of 1883, 50 per cent. greater than at end of 1882, yet 
Policy Reserve decreased by $70,000. Reserve at present time many millions of dollars 
less than by system in previous use, 


Telephone, 251 Jersey City. 43 Montgomery Street, Jersey City, N. J. 








tnsurance Lawyers. 





D GARRETT COMPANY, 
29 Liberty Street, New York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1902. 


In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 
years prior to 1900, General and Special Agents and Short-Rate Tables. 


Pr’cr, with Monthly Supplements, $10 Per Annum. 











Salvage Companies. 








aes HITT SALVAGE CO. 
ATLANTA, GA. 


Salwors and Appraisers. 
Cotton Salvage. 








Pee INSURANCE EXPIRATION REGISTERS 
THE VERY BEST. 


Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 95 William Street, New York. 
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